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o
-. BLrard of Directors of Jalalabad Gas Transmission &

ir stem Limited {or the Fiscal Year 2001-2002 to the
::.rolders at the 15th Annual General Meeting.

: r: Rahim

: : . ::.:olders,

. .:i ri Dir-.ctors of Ja)alabad Cas lransmission & Distribution System
':;omc r-ou all to the 16th Annual Cenelal \'leeting of the cornpan\r It

. .-. irresent belore vou a blici on the Overall Activities of the Companv
. - :-:r:ed Balance sheeL Profit & loss Account arld Auditors' Report Ior the

' : r. .. ou - | i- d . o.r-i,J( -rti.,r .

i.1is;ior1 & Distdbution S_ystem Limitecl n'as Iolmed under Cornpan\/s
r.::-rcr. 19E6 r/ith an authorised capital oI Tk.150 crore alter infrastructural

-.:. Tr.insmission and Distribution S1'stem for suppl),i11U lias to dillerent
.: .rrrs m Sl'-lhet Division and help asist socio economic developnent.

' -. i,rmmercial rlse of natural gas startecl in Bangladesh Irom this sacred soil
- r, .:. Rl in sixties. Gas distrbution in sylhet torvn started in 1978 t'hen Sahicl

: : i:hman foimally inauguratcd the sr-1pply of gas at the premises of the
:::rahlalal (R).

. ii_..r rts inception, has been plaving an inpoitant & lital role in reducirr{
. ::r_fiorteil energ)', sa\-i11gs oI foreign cur-rency through suppl)'ing gas to the

- ..::ercial and other sectors of S\,lhet Division to help building a sound national

. - =i Shareholders,
_ .e to presenl before you a briel account of the dcvclopment activities of the
:-,. :ilr,rrr.ial vear 2001 -2002.

l.r. Distribution Project I

:_:role the socio economic con.litiolls of B€anibazat Chunalughat, BahtLba)

: :. .rdjacent areas, a project {or the construction o{ disiributiorl neh\'ork has been
.::: .\DP 2000-2001 at a cost of Tk.10.75 clores as Covt. cquiry As pel p)-ovrsron

- .:: : n)ial o4 91.35 km long pipeline has been constru.ted. Consequenthi the
'I :ire phvsical target set for the year 2001'2002 has been ftrlll'achievecl. Besides,

..: . 15 km long pipeline at Bahub.rl Upazilla including rivcr crossilrg at th'o
- _:.r .omplete!1 in the mean tinre. It mav be nent)oned here that the project was
: i.E comPleted bv 30.06.2002 as pcr the appro!'ed PP But the pjpeline

- :_ :: u.rhubal alea .as clelaved due to on going High 'av erpansion programme



T

l

of the Roads & High\\'a\-s DePtt. Hol 'evet the Permjssion r!'as obiaineLl and the ProPosal for

cxtension of time for thc prolect up to 30th June, 2003 has been approvcd b]'the PLrnning

Commission. \\'e hope that thc project \\'-i11be comPleted u'ithin extcnded time at a toial cost

o{ Tk.7.15 crore.

Construction of Pipeline Network :

A 3.50 km long 4" clia clistribution linc has been constructed at a cost of Tk.61.35 lac since ncr

low-pressure distribution line \,vas bujlt from Nfouh'ibazar DRS alo1lg the hiSh\\''rY tolirards

Srimongal. Consequellth', llas colmections to the variol1s liovernmcrt establjshmerlts and

other intereste.l custofiers o[ both sides oI Nloulvibazar-Sri ongal highrvay has been going

on. lt mav be mentloned here that Jalal.rbad Cas constructecl '19.'14 km PiPelinc of diFferent

sizcs hfiich is 3 percent higher than the t.lr'get. A staternent of PiPcline construction durinEi

the I'ear 2001-2002 is apPendecl below:

LAYIN C DIJRING LAST FIVE \'EARSYEARWISE PII'ELINE

2000
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Distinguished Shaleholdeis,
You are cognizant of the fact th.rt a large scale Programme for construction of pipe Line could

not be possible as the .ictiviiies oI Jalalaba.l Gas is ljmiied in S,vlhet Divisjon & e\pansion oI

nel - inclustrial & commcrcialll r'iable customers has not becn very encouraging in this

reEiion- In spite of this, the comPanv bv its acti\-ities in gas narketing and customer ser \ iccs

has achier-ed success in increasitlg Eias connections .tnc1 rel'enuL- inconle dudng the fiscal Year

2001 2002.

Connections:
During thc \-ear under rcvier\', the.omPanv Pro\-ided gas connectiolE to 05 industrial, 01

brick fie1cl,0l tea gar'dery 5'l conmercial anc16369 domestic cushrmers after'laYinEi a total of

135.80 Km of pipeline at a cost of Tk.1.9 crore. The total 6'+30 gas co rections given during

the year under revieh'is 30.,t8?i, more than the precccling year. A statenent of cusk)mer

co rections duril-rg FY 2001 2002 is given belo\', :

Financiai Year Target (km) Actuat (km) Comment

2001 2002 48.00 49.44 3% hisher than t
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Reconnec-

tion
Accumulated

as on
30 June, 2002

693

I
2001 t2

\en Disconnec'
:: rnection tion

51
..169

5,130

- , .,,t,il oi 2159 Bas

::.lrsconnccterl
.:.: r, hich rnclrrded

-: : ;5 aolr ercial,
.:. :. Ll2 brick fields
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number of accidents and resultant losses have declined to a

Emergency Gas Service :

Emergency gas services
were provided to 1448 calls
to ensutc non-occufence of
accidents al]ld uninterrupted
supp)1, of gas during the
financial year under re\rier'!.-

A successful campaign tun
through the press and
audio-video media by the
company to ensure proper
use of EJas and to avoid
accident has been found
helpful in creating public
a\\rareness. As a result, the
greater extent over the years.

System Loss :

It is a pleasure Ior me to let vou know that efficient managencnt oI the company succeeded
to control the system loss r,,ithin 0.94 percent as against the internatior.ally acceptable range
oI2 percent i1 gas tlansmission and dist bution system.

Maintenance of Pipeline, DRS & CP Works :

The naintenance works of 4" dia high pressure pipeline ftom Ka mpur to Uttarbhagh have
been completed {or ullintellupted supply of gas to the tea gardens uncler Kulaura Rcgional
OIfice duiing the year,-rnder review. The maintenance works oI04 DRS ofKulaura, Noapara,
Luiani and Beanibazar area and CMS at Nafural Gas Fertilizer Factory have also been
completed at a cost of Tk.57.25 Lac. Besides, the maintenance oI RMS at Fenchuganj 90]vIW
Power Station has been completed at a cost oI Tk.12.08 lac during the Iiscal year under
review. It may be mentionecl here that Jalalabad Gas has designed and constructed
DRS/ CMS/RMS and gas pipelines by its ou,n expertise without engaging a1ry consultant.

The mair-rtenance works of CI'stations and construction of 02 horizontal groundbed and a

veriical groundbed including 03 ne\r CP statiorls at a cost of Tk.12.00 lac have been
completed dudng the vear 2001-2002 to ensure protection of pipelines from corrosion.

Civil Construction Works :

M/s. Icon Architects Ltd. Dhaka has been appoir-rted consultant to prepare a master plan Ior
the construction of a rest house for the company and quarters {or providing better
acconmodation to the senior of{icers on 10.30 acres o{ land obtained fiom NCII at
Khadimnagar, Sylhet. The consultant has by now submitted master plan including stnlctural
& architechual desigD tender schedule o{ the res: house & other structures. Notice has been
issuecl to National Dailes inviting Bids from contracton for the construction of rest house.

On the other hand, Ior providing better accommodation facilities to the stafl of the company,
invitation for Bid Ior the constmction oI senior empolyees quaters at Ro),nagar, Sylhet has
also been floated in the News Paper.



'r:i .een re\-ised and approved in 1997 to cater hr thc exPansion and
.. : . :he companr Provision has becn kept in the organogram to rLLn the

': i . :-i:r\ b) the ManaginEi Dire.tor through 05 divisions rvith 349 oilicers
:::::rt 125 oificers and 319 staff are t'orking in the compan\,. These include

_ . - ,..i lll female staIf.

Khdnngi titet Ctassiks uark at Bahubal Arca Ltilct
Crdnee Cas Praject

.rnll dcyelopment activities depend upon an elficient adrrinistrative

. - ::.charging the responslbilities \-este!l upon then.

: -:::rti|e to increase competent and e{Iicient manPower in the comPan\' 'ith
f,rr _ --: :,:::rn oi activities and nurrber of customers Ior uninterruPted suppl-v oIgas

-- . : ::._, Cement Co. Ltd, Poh'er Stations and other industries. Keeping in viet' the
;i,mpanl & as per directive of Petrobangla, the managcment has initiated

::::: noclifu and expand the existing orEianogram.

1l;&*-r i:=-.urres Development i

lnr:::,r:r:eJ Shareholders,
. : .: -ike to clra r your kind attention to the hr.rman lesources develoPment

- -r . - - : : :;e compan\. trVe are a$'are thai the importance of tralnirg of the employees

- - :.:. -: ihe company \a'ith a view to erhancing their capabilitl, and utilizing theii
'.- -::::i.in essentral factor. An efficient u'orkforce is also esscntial for elfective

:: --:r\ orEianisation. \{ith a viel\, to developing the Potentialities of the existin8
. ::.;1 keeping them abreast of

' .- ::: e)opment in their respective
.. - :: ::rsion, the conpanYarranEies

- ,,_- :::':rammes evelv Year both
-. : : :rraod. During tl-re fin.rncial

: : l!102 180 oI{icers and
-:: \\ere sent for training on

. -i:iects in dilferent reputed
-. -i rr:5tutions rvithin the countN

_ : : j::uance of the existing IT Policy_. :.\emment 81 officers and
--: ha\'e been imparted with the

:,::: iraining.

h": :-e \ctivites :-_ ...-iare progranmes did not leg
' - _: ::ogress recorded in opera- tional
_: .::i:1oal activitics oI the compan).
- - : :ire \.eal under review, a total of Tk
-: -:-.re $as disbuised among the
- :::. and employees as aclvance fol
._- :rrchase, house building, motor

: : -:1d bv-cyc1e. In a(iition, 12 senior



olficers have been given Tk 0.7.rore
as advance to Purchase Personal
computers fo!lolving the existing IT
Policy. Duiillg ihe ,vear, the
company arrarcled stiPcnds to 15

childrcn of olfjcers ancl emPloyees
for their outstandinEi Perlormance in
the primarl' and junior scholarship
e\a1ninatio1ls and in S S C & H S C

examinations. Officers & empLove€'s

participatccl in the conPanY's
Annual picnic, sPorts, cultural
functions. NIillad-mahfil to turther
imlrroYe the congeni.rl & cordial
.rhrosphere irt thc .o irPn\.
Be.r.les, IltcrnniiL,nrl Motil(-r

Languagc day IndepenLlence day a1-Id Victor\' .la,v \^'ere celebrated with Llue cnthusiasm and

solemnit)'.

EnvironmentProtectioll :

ln pursuan.e of GoYemment Policv and .lircctives to helP rrailltain ecological balance and

prevent environmentai pollution, the conPanY in co ordination lvith concerned divition of

i'etrobangla undeltooi tree Plantation Programlnes everv )rear in its different

establishients. During th€-,vear under review, 280 nos. of trees of different species h':ve been

pl.rntecl ancl cxisting plants havL- been Properll'nursed and u'ell takL-n care of

Distin guished Shareholders,
You rl'-ilIbe ghcl to know about the PiosPects and Progress of the conPany & Ialalabad Cas

has been maintaining its clevetoPm;nt trencl in construciion oI PiPeline, gas-nalketing and

revenuc income since its Jnception and consequentlv the gas salcs of the comPanv it
gradually Jncreasing.

In order to further expantl the gas marketing area ancl revenLte ea linEis, a 10" dja high-

prcssure transmission pipeline from Kailashtilla to Kuchai ancl 8" dia Pipeline from

i<ailashtilla to Chhatak has been constructed and thus ensured suPpllr of added quantitY oi

ts. - t^ \4 -. L.rl. rl'P-\u-'1.r ( ,'renl I to'

You n,it1 also be glad to learn that a 20 vear gas sales agreement bctr'r'een falalabad Gas T &

D System Ltd. ar,.] plopcrse.l multinational Lafarge-Surma Cernent Limited u'as signcd in

Januaql 2003. As pei the deal, Jalalabacl Gas \4'ill start suPPlyiltg 16 MMCFD oI gas at the

beginning ot 200-. As a resLrlt, comPanv's revenLre earninlis would record a significant

l,rii"o.".ih" Loiutg" Sulma Cement Limited u,'ill produce 12 lac rnetric tones oI cernent Per
year, r,hich is onc third oI the total consu Ption o{ Banglades}r. In aclditiorl to that it is
expectecl that an amount oi Tk.1,000 crore rtould be savecl even'year against imPort oI

."irer-,t & clinker \a'jth thc conmissroning of Lafarge Surma Cement Limitecl' The

Coveorrnent is also expected to earn Tk 30 crore evelY ,vear flom the [ias sales as reYenue'

On the other h.rnd, a Proiect concePt PaPer has been prepared & submitted to thc

Golernment to conslruct a 290 Km Iong pipeline of different dia meters to supPly gas to



@

.-_:n Surma/ Colapgonj, Beanibazar-, Biswanath, Kulaur.a, Barolekha
.i .r.eni areas at a c()st of Tk.3E.03 crore. li this PCP is approved and
: .nue -parning of the companv rrill be increased in the near future.

! ltareholders,
r :.: drlnng the FY 2001-2002 rvas set at 703.;13 \4NICM.

. ,i rns sales and purchase against thc target du ng the vear uncler revien'

Purahase
target

(MMCM)

460 t4
t47.11

29.60

21.39

0.80
'I1.15

&.47

Actual Sales
(MMCM)

38,1.6:l

11.37

66.86

385.31

22 08

YEARWISE GAS SALES TREND DURING I-AST FIVE YEARS
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11.03 11.15
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6{.;!

1997-98 1999U0 2001,021998 99 2000-01

: :r. and Expenditure :
_ :an! has earnc.l a total o{ Tk.201.27 crore as r.evemre \rhich inclucled sales revcnue. - 11 ciore and other income oi Tk.10.73 crore by selling gas during the vear under

, he revenue erpenses oI the.ompallr durirrg the ye.rr ruider rer.rcir. rr:rs Tk.l93.0E
. :lucling Tk.119.26 crore for purchase of g;rs. After deduction oI total relenue

-::.rre including g.rs purchase of Tk. 119.26 cror.e, the companv eamed a pre-tax prolit. . 9 crore. At present the accurnLrlatcd profit ol the comapn_v stoocl .rt Tk. 123.t5 irore.

Actual
purchase
(MMCM)

'161.41

1.83 I A.79



Arear Revenue i

Inspite o, relentless efforts
by the companv to realise
arrear clues of all categodes
of Llefaulting cusk)mers, lhe
total ar.rc.r .lrres of lhe
company dudng the fiscal
year under revie\,v \vas

equivalent to 2.70 months
gas bills, exceptinEi the dues
Irom NGFF and SPPM. The
arrear clucs from NGFF,
SPPM and CCF up to 30th
June, 2002 \,ere Tk-45.49,
7.18 and 6.71 crore

respectively and d1e total arrear of the companv stands at 84.09 crore which is equivalent
to 5.31 months gas bills-

We are ar.are of the fact that NGFF, Strt']M and CCF of BCIC consume about one-third oi total
g.rs sales of the company. Non-payment of gas bills b-y these compalies adverselv affectecl
the overall financial position of Jalalabad Cas and the payment for purchase ot gas, DSL
incorre tax etc. \rere delayed. It would be \^rorth mentioning that during the vear under
re\rcr^ lhecompar ) hd-p"id ll.ll.2l ,nire.r- D-L drro th rr fulfillpd rrpc,,r,nrnt rDcbr-
Selvice) o{ tl-re loan agreement.

Payment to Govt. Exchequer :

Durillg the year under revie\^r the companv has contributed Tk.29.12 crore to the
Government excheqLrel in the form of DSL, dil.idend, income tax and lmpott duty rvhich is
Tk.5.93 crore more than the previous vear Breakdo$'n of the pavnent is given belou- :

Financial Analysis I

During the IY 2001 2002 the actual revenue expenditure [,as Tk.13.94 crore aEiainst cash
budget allocation of Tk.15.4,1 crole which ls Tk.1.50 crorc or 10.84 percent less than the
budgct allocation. As per decision of the Govemment the Debt-Equit-y Ratio for a gas
marketing companv should be limited to 70:30. Dudng the financial year under rcview the
Debt Equitv Ratio of the company stood at 37:63. On the othei ha11d, the DebFser\-ice Ratio
stood at 2.06 times at the end of the financial year under revie 'in place oI 1.99 ti[res o{ the
preceding year. Retum on the average net fixed assets during the FY 2001-2002 skDd at
13.71%. These ratios reflect satislactory Iinancial status of the companr

Description FY 2001-2002
Taka in crore
FY 2000-2001

DSL 14.2L 12.2a

Dividend 7.51 1.25

6.92 6.23

Import Duty 0.45 0.43

Total 25.72 23.19



: :1rng a viiat role in saving huge amouni oI ioreign currency b) rc.{u.hg
:: :;rersl through maximum Lrse oI naiural gas as alternate ener8) and also

- . - :::. rndustrial, commercial, domestic and other se.tors of Sylhet Divisjo.. On
- ...i ih.,najor cxportable items of Bangladesh and lalalabad Gas has been

: : - :r: 1,n3 gas for tea processing.

"'. , ,:,1 r ar Jr '.rr"v:'\\. ILF olloh rEJa,.o.sel .--.,iJ,d I

- : : -- - i. .:.nm(-d ChowdhuN
_ : :. f.:...1: Talil
' r. j :...1-{bu Sadequc
'.- --:l:nudrlrr't FCA
- - ].l:imin

&*.q:e-.: ::lareholders,
.- :- r.::-.inis havc becn posrlble due to hardr\.ork of the officers and emplo),ees oi the

- . :: .rll ou t .o-opcra iion o f thc Administrative Ministry and l'etlob angla. On beh a l f o f
, : - ::.iors, I (.olr]d ]lke to conve] my heartiest felicitatio to all officers and employees ot
' -: - :::Jrschartingtheirduiles,ithslncerityanddc!otiorr.

::.-:l to the Ministr]'of Energy & \lineral Resources, Peirobangla, Extemal R€lations
- :..:ng Commisstu& Nation.ll Board oI Revenue, Donor Agencies an.1 th€ S!,lhet
': r.: Dinrl.t A.lninistratnn Ior tlleir wholehearted co operation and assistance.

l.+;*:::J Shareholders & Distinguished Guests,
- ..'r. like fu place the Audited Accounts, Auditors' Report and the Directors' Report

r::. . i:ies of Jalalabad Gas T & D System Ltd. .ludng Financial Year 2001 2002 before
. - . :.: .,l.lt rs Ior kind consicleration an cl a pproval.

. ..rnclucle, I n'ould like k) record my sincerc gratitudc to the distinguished
:.ier! ior gi\-ing me a patient hearing. May Allrh help Jalalabad Gas sustairl its

: aFpreciable gror\'th in the years to come.

- :. :r :rrning of policics :

._ _ r :: .ii K.rrim
: .1i..:lir -{1i (Retd.)

-:riz.

r=.-i-i oa the Board of Directois,

-r4lc-
:::d Sajedul Karim)



Hoda Vasi Chowdhury & Co'
Chanered Accountants

AUDITORS' REPORT

TO THE SHABEHOLDERS OF JALALABAD GAS

TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED

We have audlled the accompanying Baance Sheet oi the Jalalabad Gas Transmission and

Distribution System Limited as 0130 June 2002 and the related lncome Stalement and slatement

oi cash ilow for ihe year then ended together with notes numbering 1 to 4T annexed ihereto The

preparaUon oi these financial statements is the responsibllty of the managemenl of the Company' Our

responsibility ls to express an independent oplnion on ihese {inancial staternents based on our audil'

We condLlcied our audit in accordance with Bangladesh Slandards on Audiiing Those standards

require that we plan and pertorm the audit to obtain reasonab e assuTance about whether the iinanc aL

statements are tree of material mlsstatement' An audit inc udes examining' on a test basis evidence

supporting lhe amounts and disclosures in lhe f nancial stalements' An aud t also inc udes assessing

the accounting pdnciples used and signiiicant estimates made by managernent' as well as evaluatinq

the overall financlaL statement presentalion' We believe thal our auclil provides a reasonable basis ior

our opinlon.

ln our opinion. the financial stalements reierred to above prepared ln accordance with Banqladesh

Accounting Standards (BAS), give a true and fair view of lhe state oi the Company's atlalrs as oi 30

June2oo2,andoithelesultsoiitsoperat]onsanditscashflowiortheyearlhenendedandcomply
WthlhecompaniesActlgg4asmodifiedbytheaccoLlntnganddsclosurepo|iciesmadeapplcable

to aLI Peirobangla group companies and other appllcabLe laws and regulatlons'

We also report that:

a. We have obtained all the lnformatLon and explanations whlch to the best of our knowedge and

beliei were necessary ior lhe purposes oi our audit and made due veification thereoi'

b. ln our opinion, the company as reqLllred by Law has kept proper books oi accoLlnl so far as lt

appeared irom oLrr examinatlon oi those books

c.TheiinancalstatementsdealtWithbytheleportarenagreementWiththebooksolaccounl,

4",A, rr.; c<tQ.-
Hoda Vasi ChowdhtlrY & Co.

Chanered Accountants
Ch ttagong, 20 January, 2003



,A-]"*.!:1: 3AS TRANSMISSION AND DISTRIBUTION SYSTEM LIMITED
(A Company oi Pelrobangla)

BALANCE SHEET AS AT 30 JUNE 2OO2

i.ri.r.-L r.\: ::S:BVES

2001-2002

1,917 357 .241 r 809,831 945

Note

500,700
310,830,100
352,377,059

1.146,124,086

1

2
3
4

1
8
I

20
21
22

23
24
25
26

;n'i: _=v .3IBOWINGS
:: :: :. ::a sources
,: -::-:::..!n sources

:..= -:\: -EFM LIABIL]TIES

- : I :-- -:.ro"ssecuritydeposis

--{ : r::ALEUIIQYED llr2a3)

-1= r!:gs
r -: :- : j: cosl Less accum Depreciat on)
: :1 - Jrosress

10
]T

12
13
14
15

t6
17
18

794,415,389

!-3r 861 4rsl
361,553970

'180,821,519

2,816,322,282 2,774,695,427

T 645,547,563

Ir sos.aso..rzo
79 69- r93

rI .:i.ll'NT AND OTHER ASSETS

:.=::.lT ASSETS

: :_::.'Slores and other materlas
. : , - ::: r:posits and prepaynenls_ ::: r:: rrnts Receivabe
-,r'"_rSankBaances

:::!?QSUeANYleqO eAYAB!E)
i,: -,_,_ase and lransm sson

:: r :-"enl accolrnls

:l:S uaBlultEs
_ ::: r'ed tors & accruas

r'.='s proiit padc pat on fund
: :_i porton of ong-lerm loans

lJl RENr LIAEIUTIES 1819)

\- CURRENT ASSETS {7.10)

,!:r ASSETS (5+6+11)

761,973,918

543,222,972
I35,187,153

83,563,793

1,022 154 400

420,973 319

I zfia,ags,szt:

1,037,810.872

465,633,564

Th s Finan c al Statenrent shou d be read nconj!ncionwlhtheannexed noles

x:-

718.143,562

174,448193
12,092,592i
7 933.319i

15A 422.5A?i

1,665.351.391

705,141,155

640,361,715
54,820,512
49,452,164

500 700

688,371,117

1,503,444 436

129,411?24
342,446 753
844 9n 891 \

150 14A 5121

1 ,443,127 ,719

163 297 03i

274 513,839 260 180 482

l::-J General l\lanager (Accounts)

-4"t^ /o".t c4aq,-
Hcda vas ChowdhLrry & Co

ah.daredA.ro nram



1.

2001-2002

1,937,397,119

t, sor4o:.gon
3r.953,458

1,787,336,160

r J,rst.s8nl
53.460,9r2

251.953,826

uo.u, n,0,,
179.A75,943

6 433,000

2.

JALALABAD GAS TRANSMISSION AND DISTHIBUTION SYSTEM LIMITED
(A Company of Petrobang a)

INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2OO2

Note

27
2A

Sales

Oiher operal onal income

cost ot Sales

conrribLrlion lo BAPEX

Price Del cit Fund charges

Gas lransm ssion charges

Trans.n ss on cost (nc ud nq deprecation)
D sir bulon cost (nc ud ng depreciaiion)

Petrobanq a management charge

3. Operaling proiil (1-2)

4. Other income (non-operational)

5. Tolal incorne (3+4)

6. Financial costs

lnteresl Cost

Less: inlerest lncome

7. Nel prolt belore contrlbution to
WPPF & Nai onalexchequer (s-6)

8. Workers' Participation in Prolits

L Nel profl belore conlrjbution io N. Exchequer (7-8)

10, contribution to National Exchequer

11. Nel Proll belore Taxalion (g-10)

12. Provision for Taxation

13. Nel proll lor the year after Taxaton (11'12)

14. Appropriation Account

Profit brought loMard from prev ous year

Pr;or years' adiustments

'i5. Balance Transferred lo Balance Sheet (13+14)

29

30

31

32

33

33

34

36

37

35

150 060,959

18 077,345

168 138,264

3,001,903

242,965 425

5,658 575

244,624 404

11,729,803

3a

39

165,136,361

7,863,636

157,272,725

75,400,000

81,A12,125

28,655,454

53,217,211

1,T78,329,387

196,894,597

9,375,933

187,518,664

42,500,000

145,018,664

58,007,465

87,011,199

969,255,355

40

& k'
Direclor

1,894,380,200

1 ,69 1 ,414,3/5

tir1s46ssgl !-C6r66F l

Tl , Fi dr "t Sl"r"r "nr sho id b" redo ir cor Jr L.:o' ai he 
"1r 

e'Fo -ore.

Deputy Genen tr/anager (Accouils)

'-l.r^ ro..t c4" Q-
Hoda V€siChowdhurv 8 Co.

Ch;dqPdA,.oun irr!
Dated, Ch llagong
20Januo 2001



-,T*-T-T =AD 
GAS TBANSMISSION AND DISTRIBUTION SYSTEM LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2OO2

E' 4E- 
=E 

EAEEIAXAI]ON

tB!:!!e {IvlItES

:; : :_'cr bad debls

:.::r- - .red tors ior gas purchase
_---:- - Creitors

(81,915,000)

81,872,725

1,204,921

(36,574,283)

(81,91s,000)

(35,411,637)

Prce Deliclt Fund charge & BAPEX charge

rter-conrpany acco!nts

. lratu iy

111,449,327

3,706,047

(54,859,300)

(12,809,800)

45,351.032

10,831 383

(2,060 989)

\-t ,5-12 297)

172.785,113)

(26,649 288)

543,919

. :::: . advance, depos ts & prepayments

'-:::e :r accounis recevable

'; :::. n leave pay

re -sh lrom operaling activities

}iE:-\G ACTIVITIES

-:,-:, -eceived lrom customers

-:::-:: cn of fixed assels & wlP
-:-:::e in emp oyees loan

\e cash from investing activities

=!4!e !lctrqllvlMs
: r._3nt ol ong term loan

r€t cash trom financing aclivilies

ra )e.rease in cash & cash equivalents

(6,032.9s5)

11,870,588

(31.694,341)

11a,717 ,57sj

Taka

]s.< :

:.s- & cash equivalents at end of ihe year

.ss r Cash & cash equivalenls at beginning ot lhe year

150,148,572

185,560,209

Taka (3s,411,637)



JALALABAD GAS TRANSMISSION AND DISTRIBUTION
(A Company of Petrobangla)

THE COMAPNY & ITS SIGNIFIFCANT ACCOUNTING
YEAR TO 30 JUNE 2OO2

SYSTEM LIMITED

POLICES

't.

3.

4.

5.

6

7.

Background of the Companv
The enterprise is a Pub c Company Limited by shares reg stered under Companies Act 1913 on

01 December 1986 and a sLrbsjdiary of Bangladesh Ol Gas and Minera Corporallon

(Petrobangla).

Business
The Company carries oui transmission and distribul on oi natural gas wlthin the northeast parl ol

Bangladesh, cover ng the dislr cts oi Sylhet, IMou vlbazar, Hobigonj and Sunamgoni.

Nalural gas s purchased from ts associaled Companes viz. Sylhel Gas Felcls Lmted,
Bangladesh Gas F e ds Company Lim ted and Ttas Gas Transm ssion and Dlstribut on Company

L mited.

Accounting Convenlion
The financa slaternents of the Company are prepared using the hislorica cost convention

iolowing Bang adesh Accounting Standards, whch are generaly cons stent in al materjal

respects with lniernat ona Account ng Slandards.

Foreign Currencies
Foreign Currenc es are recorded at the exchange rate at the date of transaction or whele covered

by a foMard exchange contract al the forward covered rate. I\,4onetary assets and labiites
denom naied n foreign currenc es are translaled at the clos ng rale and the resLllt ng exchange

gains and Losses are recognized in the re evant fxed assets and lespective fore gn currency loan

account.

Tanoible fixed assets - basis of valuation
a. Land and work- n-progress is being carried at cost

b. Olher tangible fixed assets are carried al deprecialed h slorical cost inc ud ng the cost of

lmprovements

c. Tangbe fxed assets are reviewed for mparment at each balance sheet daie and the

carrying arrount is reduced to the extenl thal th s exceeds ihe arnounl recoverabLe from the

fulure use or sa e of the asset concerned.

Grants rece ved from Government and Donor agencies re at ng to extensions of the gas supply

infrastructure are credited to Capilal Reserve.

Contribulions rece ved from customets towards the cosi of connection to the gas netwoTk are

dedLrcted from the cost of the re evant extens on lo the network any surplus or def cit be ng taken

to lncome Stalenrent.

Deoreciation
Fixed assels other lhan iieehold land are deprecialed on a slraighl-line method. Deprecial on on
iixed assets acquired dur ng the first quarler, second quader and th rd quailer of the year has
been charged for n ne monlhs, six months and three months respectively. No deprecial on has
been charged on assels acquired dur ng the louarh quarter of lhe year. Depreciaiion rates for the
pr ncipal cdreqo- e- ol dsoels are as follow>:



Ealc al legceiatior Pe

NI
2_5.;
3.33e;

50,,o

59:
20%

2.54; Io 25".1"

.::
:: -::: .i main y companys share oi Hydrocarbon Deve opment fund (HCDF)
-,_ :..,r & donor agencies. Under a Government order the HCDF has been
:: -:,:nue @ 2.509; on end users prce basis up to November 1998 jor iuture
i:: _ r :-re oi the company and other groLtp operating companies engaged in gas
:_'a-: cn and production Conlrbution to lhis fund has been d scontinued since

:c'rotvtnqs
--:,,, .!s accruing dur ng lhe period oi proiect execution ts capitalized as part of the

::.: a3nent expend ture. Al other nterest is recogn zed in lhe lncome Statemenl in_:-:sncurred

h -e:;:=
: - r ': - ..la ntenance oi tangible lixed assets js recogn zed as an expense in the period
._ i_ - l':Jared.

-3_;t: € assets
' : -: r :-'. cn ntang ble assets except that meeting the crtera for deferment under tAS-g.-: -:r :: ncome Statement n lhe year tn which ii s ncurred. This ncludes research and

. . r :_: expenditure, except expend ture on related aborator es and equipment.

::--:-,_:onresearchanddevelopmenimeelnglhecriteriaolIAS-9fordeferral s amort zed
! : :_:: to the perod of expected sa e or use of the product or ptocess concerned. The

: : r -.,:,'/s aldeferred Tesearch a|d deve opment expenditure at lhe end of each fnancial
: ,-:' the critera of IAS-9, whch previously justif ed the deferra ol the expendture, no
' ::' :.. y the LrnamoTtised ba ance s charged lo lncome Statement in the year in wh ch th s

ri : - _:: on ls made.

: --ent assets
_,entoTes aTe vaued at average h slorica cost ess provision for deteroration and
rlso escence. Goods n transt are valLted at cosl, No amoLtnt is attribuled to stocks of
-,drocarbons in plpel ne.

: -'ade Debiors are va ued at est mated real sable value, be ng the face value oi debts less
.rovision for bad and doubtful debts. Prov:sjon for bad debts is made @ 2% on gas sale
rounded off to the nearest thousand ligure) to non-bulk cusiomers as pet Boarcl reso ut on.

: Short-term loans are included n current assels at the jace value of the loans plus accrued
nterest less any prov s ons considered by the Directors to be necessary to state such loans
at net rea sab e value. Where such loans are expected not to be realised with n one vear of
the balance sheet date, they are inc uded under the head ng oi other assets.

r Bank deposts are casslied as other assets where the deposts have a malurity ol more
than three months after the balance sheet date.



14. Liabilities

a. Deposts teceved under gas supply contracts n-r il auslcmers are
liab lity Such deposts do not earn nieresl a.d are rct.e.avable
c!slomers concerned cont nLres

b. The amounts oi ong-term oan repayrnenls dlre,iit'n cne lr'ear 01

are ncluded ln current iab il es

shown as a long-ter-
wh le gas supply to th:

i1-a ha 2n.-a slreei il:_:

15. Emolovees Benefit Costs

a. The Company operates a recogn sed Provdent Fund rianaged by an ndependenl Boar:
ol Truslees for the beneiil of emp oyees

b. The Company operates a Tecon sed Gratlr ty Flrnd managed by an n.lependenl Bcard c'
Truslees for the beneft of a elg b e emp oiees oi the Company

Bevenue Beserves

Bevenue reserves rnc ude on y amounts, which are potential y d str bLrtable to shareho ders

'17. lncome

a. The Government of Bangladesh sets sa es pr ces for gas. Sa es are valued on an accrued
bas s, except in respecl of penali es for ate payrnent by gas customers. Sa es are staied net
of Government evies and taxes on sales.

b Under Government regu at ons conceTning intercompany pricing. 0.076 per CM is dedlcted
from sales revenue to end users as a contt bulion to the explorailon oan nierest costs and

oan repayment ol Bangladesh Petroleum Exp oration Company Lmited (BAPEX). Hai oi
this amount s pa d to BAPEX, whie the olher ha f is held by Petrobangla to rneet BAPEX

oan nterest cosls and oan repaymenls, The tota amount oi this deduct on (referred to as
lhe BAPEX marg n) is lreated as inter-group service charge, which is deducted from sales.

c. Under a ruling ol the Government, deductions are made irom saes to end users by gas

distribuiiof companies as a contrbution to prce deficil fund. Th s fund shal be ul lsed by

Petrobangla io meet the prce defct on gas under production sharing agreement.

18. Expenditure

a. Direct Costs (excluding bad and doubtful debts) and Administrative Costs are allocated
between Transmission and Dslrbuton Costs usng the raiio of Transm sslon and
Distribulion lne costs. Depreciaton on Transm ss on and Dstrjbuton lnes is alocaled
d rectly, whi e the deprec at on on other assets is al ocated on ihe same ratio as app ied for
Direct and Administrative Cost.

b. A I accrued oan interest for the year is charged to lncome Statemenl except for inlerest on

oans relating directly lo specif c cap tai prolects under constrLtct on. The charging of interest
to capila work- n-progress when comp et on ol the asset s formaly accepted.

19. lncome Tax

a. lncome tax has been provided on proiits as determtned by tax regulation at tax rates

currently in force.

b. Deferred tax rs not cons dered in lhe Accounts

16.



,,I**--J: T: 3AS THANSMISSION AND DISTRIBUTION SYSTEM LIMITED
(A Company of Petrobangla)

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 30 June 2002

l,JqA\,:: SHEET

:4,:Z_ ::::-:'.Capla 15 oo0,O00 ordinary shares oiTk.100 eaclr The ssuedsubscrbedandpad
: :--: 3 5007 ordinary shares oi Tk.]00 each fu y pad up lo 30 June,2002.

:Ln-- ::.:5ution to equily :

. _ : -' --:-:ients eqLr ty porrlon of ADP rea eased amounl for the protects as noted below.
_' , 3e converted inlo paid up cap lal as and when shares are sslred

: .- :as Suppy Projeci

--: ::_ _rrrn 
Gas Suppy Prolecl

=.€LEeEeryeE 
:

- - -: leserves are as shown be ow:

15,850,000 r 5 850 000

16,000 000

23 000 000

98 581.000

2000-2001

43 408.000

16 000 000

23 000.000

:: :srate Gas Supply Prolect (phase-l) 43 408 000

-. 
=s1ate 

cas Supply Proiecl (phase ll)

::_:Jr on to Jala abad Franch se Area

98,58r,000

24146.140 2,t.146,100

-'a Gas Deve opmenl Projecl 77.345,440 77,345.000

The Hydrocarbon Developmeni Fu nd s expla ned n lhe n oies o n Princip e Acco ! ni ng Polic es

(Nolqg)

The Grants received by the cornpany are as io ows:

GOB/ Donor agencies

un led Kingdom Governnrenl (DFID)

l9 393.586

55 tT 2,880 55,112,880

42.344.471 42.300,071

3e gium

122,062,433

63,150,000

36't,480,100 3t 0,830,100

Desc.iption

2001-2002

2000-2001Hydrocarbon
Dev. Fund

Grants Total

a: :^.e at 1s1 Ju y 2001

r::.creases

-=.. o"o"uses

113,507 689

3,657.98s

117165,674

238,869,370

238,869 370

122,A62,A33

352,377,0s9

3,657,985

356,035,044

tzz.oaz aze

349 415 989

2.961.070

352.377.059

Balance al30th June 2002 117,165,674 116,806,537 233,972,211 352,377,059

Add nterest provson lpio une 1996

'116,806,537 238,859,370



4. Blvenuc Eesqvc :

Fevenle Bese&es are as lo ows :

5.

Movemenl of outslanding ocal loans (ADP) during lhe year are as lolows :

6. Unsecured loans- Forcigl!_soutces :

Foreign unsecured loan inclusve of lransation oss/exchange rate ilLrctlration asfolows

unsecured loans-Local Sources :

Descriplion

2001-2002

-

General Appropriation T.r,r
account

2000-2001

Ba ar.e asi lsl,iu v 2001 89.857,532 1,056 266.554

175 280.10,1

t,t 46 I24 086

175 280 104

1,447.212,964

98 9T1,118

Balance at 30th June 2002 89,857,532 1,231,546,658 1,321.404.190 1,'146,124,086

2001-2DO2 2000-2001

Syhet Tea Estate Gas Supply Project-Phase

Syhet Tea Esraie Gas Supply Prolect Phase-ll

Ka ashtila Chhatak Pipe Line Prolecl

Chhaiak Town Gas Suppy Projecl

Gas Disl but on to J a a abad Franchlse Area

Th rd Naiural Gas Deve opment Projecl

2,092,000

126,553,400

1,688,000

2,2$,OAA

29,090,959

215,248 064

3,792,000

147,982 $A

4,275 0AA

4 160 000

33 9,11.959

238 710,060

Total 376,915,419 432,861,419

D€scription 2001-2002 2000-2001

Balance at lsl Ju y 2001

Add: Recelved dur ng lhe year

Tolal

432,461,419 488,807,419

488,807,,119

55,946 00055,946,000

Balance at 30th June 2002 376,915,419 432,861,419

2DO1-2002 2000-2001

Th rd Natlrra Gas Developmeni Project(ADB) 341 228143 361,553.970

341,22a,143 361,553,970



: : -':::.d nq loreign oans & ERF during the year are as lo Lows

2001-2002
,000-rool 

]
342 353,063

45.169,907

Principal

?67,914.A54 93 639.120 361,553 970

5,64i 173 5 643,173

267,914 854 99.2A2 293 361_197,143 3A7,522 970

25,969 000 25,969 000 25,969,000

361,553,970t ._r :: 30 June 2002

--4EEi

Oescription

= i_: :r ihe Leave Pay dur ng the year s as fo!ows :

-r: :r: : ons dur ng the year

12,A92 592 24,443,347
-t,451-298

13 543,890 24,443,347

907,379 1,006 962

10,943,793

7,933 319

r:ymenl made dur ng the Year

a:Lance at 30ih June 2002 12,092,592

:_:, son for eave pay have been provded @ one nronth basc pav lor each year ol servlce sublect to

-1( xrum oi 12 months basic pay. Prior year adjustrnent arsed due to wriing back of excess prov sion n

-:.3ec1 of leave pay ln lhe prev ous years.

Graluitv:

Description

,ror year adluslment

Baance ai lsi,lu y 2001

Add:Add lions dlrrino ihe year

Total

6 6r7,T 30

744 800

14 550,449

55,292.746

7.745,214

63,037 956

Paym€nt made dur ng the Year

Pr or year adjusimenl

Transler to graiu ly lund 7,933,319

multipLiep by lotal lenglh ol

arise due to wrling back of

145 280

956,r26

53 403,231

Balance at 30th June 2002

Provison lor gratuity have been provded @ 12) two monlhs asl basic pay

service o1 ndvLdual ollcers and statls of lhe Company Pior year adjustmenl

e\Lesq p'o rol 'esopcr or 9'dlL lv 'r 
__' p'er ou< .ad'r

99,282,293 341,228,143241,945,850

2001-2002

12,636,511

Uovement of gratu ly du ng the year s as follows

7,933,319

8.2



9.

10.

11.

customers t& ]19!!Iactols sec!I!!y deoosits :

Cuslomers & Contractors security deposits are as fo Lows

a) Cash securty deposied by

l

[,*-
Lr"u-esui""

customers calegory

Sub{otal

b) Non cash securiies deposited by'

Cuslomers/Contraclors categorY

Eslale)

Fixed assets :

Summary of llre cost 01 i xed assels. lhe r deprecatlon

eap4al work-in-progess :

Cap tal work in progress s made as fo ows :

a1o -. ooot .d Je r-.1 { J-,4 002i'9\"'rdl

Description

12.

BLri.lino and otrer construct on

Deve oprnenl prolect (Grameen)

Bank deposita{Fixedl :

Bank deposits and nveslr.ents are as io ows

27 069.316

9,087,035

43,544 442

39 798,448

8.1!9116

10 903.513

113 507,689

Oescription

2001-2002

45 520 960

20D1-2002 2000-2001

P pe ne conslruction

qa 2a2.101

5,009,000

117,165 674

594,334,820



i, .-. .,."" u," u" ro o*"

oo1 o o"rp oYAe ) d'e as 'olo\^\ :

41,995 356 35 225,723

11,076.510

2000-2001

57.450

7 682,688

50,350

::r _:: learness a lowance

1022,000 462,000
- 6A2116669.186 - 6A2116 

|

44,102.93754,42O,512

2000-2001

5,442 533

:: . ':_ JLrly 2001

:: :_3 durlna the year

:: ance at TslJ!y2001
:rd:Add lions dLrrino lhe year

- :. :::.Yery dur ng the year

:ELa_ce at 30th June 2002 44,102,937

-::,3'rmewaspaddurng 1987, 1989 and 1990 over expecied ncreaseinD.Abyloqoonalthose
:: : :ri the ncrease was noi actualy a lowed by the Governmenl. The advance s reported to be rea ised

:- :..cerned empLoyees final setternenl bill upon lher retrement/ release from the servce ol the

Securities oi cuslomers & conlractors (r!9!:aasD :

-_: noverneni ol Secur lies Clrslorners & contructors (non_cash) are as follows :

Description 2001-2002

34.662,059

12.745314

47,407 369
j,301432

5t 300,357

3.T74,836

54,175193

ass: Relund dur no the

Balance at 30th June 2002

'5. Qlher Assets :

The above amounl represenls oans to the Governmenl and ls
of the company (nole-1).

:6. lnventories o! stores and other materials :

nventores comprsed ol stock oi spares and conslruclion malerals ncluding goods in lransit.break'up ol
which is g ven below :

2001-2002 2000-2001

s1",9! {q +e!""
Store n Transl (Fgrelgn)

Siore- n'Trans I (Loca )

1212s
1,24

9,188

3.532

8,500

132 806,414

350,898

t9 955

Total 129,471,220 133,177,267

500,700 500,700

(nominaied) dlrectors Ior purchese of shares

2001-2002

14142.931

t+.go+,oso

59 067,427

54,A2O,512

49 432.660

4 8T0,470

54.243,134

4.790,962

49,452,164



'17 Advance lepAgils an!, prepavments :

Advance, deposls and prepaynrenls ba ance comprses ol lhe fo lowing

2001-2002 2000-2001

llorporale tax r7(A)
Ar:lvances-17(B)

LDeposiis with PDB- 17 lc)
!9!stom Deposits

DeposlswlhT&TBoard-

3,16 920

295121

71,000

7.147

12744

378,098 642

4,057 695

295,121

48,375

37.807,058

\22 7s8.772)

308,947,377

362.81'7

Total

Financa Year-1996 1997

310,061,640

2001-2002 2000-2001

Financal Year 1997-1998

F nancia Year-1995-1996 37 807 058

122.7 58,772)

90,767,059

83,213.583

57 646.449

62 272 0AA

90 767,059

F nancia Year I999-2000

F fancalYear-T998 I999 83!l!i!1
57,646 4.19

62,272,AAA

69 151,265

9,200

F nancia Year 2000 2001

Financ a Year-2001-2002

F f ancia Year-1982'1983
F nancia Year 1983-19a4

378,094,642 308,947,377

Avance againsi procLrrenrenl

Avance aga nsl TIJDA
Avance aga nsl medica lreahent
Avance aga nst f na settemeni
Avance aoalnst lncentive b.irs

Advances-17(B)

Deposits with PDB-17 (C)

ilswilhT&TBoard-l7(

337,000 343 000

3612.745

120.000

3.000

5,500

120,000

?a 7ao

3,000

2A,1AA
'197.720197 72A

2001-2002 2000-2001
Financ al Year-1990-1991

FinancalYear 1995 1996

F nanc al YeaF1998-1999

F nancla Year 1999 2000

F nancia YeaF200O-2001

2001"2002
F nanc al Year I981-1982

Fliancia Year-1986-1987

715

1300
4,350

24,000

2 lao
6 000

10,000

FinancalYear 1995 1996

Financal Year-1997-1998

F nancla Year 1998-1999

382,846,753

Corporaie rax'17(A)

2001-2002 2000-2001

4.057,695 362,447

48,375

F nancia Year-2001 2002



Beceivable:

. : . . ab e againsl gas b s from al category oi customers and s stated below togethe r aging

: , : on for bad and doubtful debis aga nst each year

: on ior bad and dolrbtill debts has been rnade @ 29r, on sale to non bu k cuslorners as per Board

-: o n wh ch covers domestic. co mme rc a and smal induslries cusiomers.

.: -:rakeupandaginganayssofdebtsrecevablefrom arge lndusiries are as io ows

Cash and bank balance I

Cash and bank baances are as follows :

1pe oi customoers 2001-2002 2000-2001

Et!qo.q?
451,920,728

o7,399,432

74.747,964

238,066 620

391,026 983

56.320 093

74,741964

1L1o!'53?
14,866,008

12,147 531

18,239 392

1,153,122 1,153122

14,814,690 13 429 116

55.566,368

82,505

46,934 777

73 005

886,388,191 852,174,603

b"dd ddoubl'L d"bl.
: - :re Accounts Rece vab e

45 410.300 37 846 000

840,977,491 814,328,603

,:: r.counts Receivable n month (averase) 531 4.94

NGFF Chhatak

Taka

Sylhet Pulp &
Paper I\,,lills

Taka

PDB

Taka
-:?3 I994 & back
-t3a-1997

- i97 1998
':98-t 999
-ls9-2000

105,000 000

17 965,268

l6 910,893

a130o,ogs

6,115,868

21 236,884

:100 2001 146,750 781 l2 559.051

2041 2042 203.169 947 67,399,432 109 784.744

Total 454,920,728 67,399,432 74,787,964 191,090,842

Description 2001-2002 2000-2001

Cash in hand 38.007 213,600

150,110.565 r85,346,609

Total 150,144,572 185,560,209



20 Gas purchase & transmission :

(a)Lab ly ior gas purchase

It represenls the amolrnt payable to ihe gas produc ng companies againsi iheir share of marg n (Lrniform r:
head price@Tk 0.22l CM) and GoVt. l\,4argin (55% of end users prce deducing 2% against osses c_

Nalona Gas) on tola qas purchase vo ume.

Oulstandinq payab e ihere of as compared lo prevous year s as fo lows :

Description 2001-2002 2000-2001

Balance as at lsl JlLy 2001

Add Payable for the year

Subtotal

530,339 831 341,266,215

1.148,097,553

1,489,363,768

959,023,937

1 191,124,474

1 721 .467 .901

Less : Paid dur na the year I 259 359 050

Balance as on 30th June 2002 462,108,851 530,339,831

Company wse break-up s as lollows

Name ot Company 2f)01-20()2 2000.2001

Sy het Gas Felds Lid

Bangladesh Gas F elds Co. Lld.

88,696,358 350 714.610

179 625,221373,412 493

Total (a) 462,108,851 530,339,831

(b) Lab ity for transmiss on charge :

li represents outstand ng gas transm ss on charges@Tk.

2002) payable lo gas transmisson company lid. For use

Tlre movement of transmission charges are as follows :

0.22 per CM (Tk. 0 25 per CM w e.f Tsi January

ol ihe r hansmission ines.

Description 2001-2002 2000-2001

Balance as ai 1si Ju y 2001

Add : payable lor the year

r2,883,141

38,371,680

51,254,A2',1

17,883,141

17,843,141Total

Less : Paid dur ng the year 25,000,000 5,000,000

Balance as on 30th June 2002 26,254,421 12,883,141



(b)

DescriPtion

2oo1-2002 2oo0-2001

26 254,A21 12,883,141

26.254,A21 12,883,141

488,363,672
(a+b)

Ei 33PEl(oa!gr[ :

:.:-:_: 3j Liabillty {or Prlce Delicil FLnd (PDF)

Balance as ai 1si JulY 2001

Add : Payable lor the Year

Less : Paid dlrring lhe Year

Balance as on 3oth June 2002 (b)

DescriPtion

:;,:_r. as ai 1st JulY 2002

r:r'ayableforlheYear

-=- : Pald durlng the yea

2001'2002 2ooo-2001 
1

-1,^1"1"1

zst,ssg.ezo

[ ,, *i*' I

| ,.,;,.,.. J

s+ sae,zsz I

l
zzs,sos saz l,

260 491,839

188,000 000

84,381,960 72,491,839

,.'rvemenl oJ llability lor BAPEX margin l

39,238 650

53,456,664

92,695,314

30.000,000

62,695,314

62,695 314

53,460,911

116,156,225

20.000,000

96,156,225

135,',187,153180.538,185
(a+b)



22. Gtelp sc]Iclt aeaguals :

Group currenr accoufrs batances (Debircredi) are as fo[ows

Pekobangta Cur enr Acco!nt

P U Current Acc;i
Titas Gas T&D Co. Ltd.

BAPEX Current Account

Sylhet cas Fields Lid.

Gas rransmission Co. Ltd.

BPGCLCurienrAccount

PGCL Currenr Accounl

BGFCL Currenl AccoLit

Madhapara Hard Rock and Min no

Bakharabad cas Syslenrs Lrd.

t
I

l

I

(74,625,910)
\67 ,029 7A2

117,253,i7
(7 _219,136) (a,383,s05r

(418,317) l,414,6481

27,297

27.730

136,111 212_576

3 850.849 8.039161

5aa 242

r

1
554,242

(3,308,030)1,353,017

(r 8.056,594)

radcllcCllals jacer 
,

Credilors and accruals are stated as below .

Workers' Profit parlicipation Fund :

l,4ovemeni oI Workers,profit padcipation Fund is shown betow .

(83,563,793)

2001-2002 2000-2001

25.800,453 38,610,2s3

24.

2001-2002 2000-2001

t
+I
I

l

1

I
(94,395,176)

Creditors Jor other fifance

Credilors for caprtal expefditu;

2oo1-zoo2 I 2ooo-2oo.iBalance as ar tsr July 2001

Add : Payabte for rhe year

Less Paid dunng ihe year

9,37s,933 I 5,9a1.972

z,goe,sso i 9,s7s 933

17,239,569 15,277 gA5

I375.933 5,901,972Balance at 3oth June 2002
7,863.636



: : _ :_ r' ong term oan are as Io ows

ir ::::i€ Gas SUPPIY Protect (Phase')

-. -=:are cas Supp y elrlect lelase-ii)

_:':. -:r_ Gas Suppy Prolecl

: i:: l:rrbuton Project

: ,::,_a Gas Supp y Prolecl (ADP)

-- : '.":-'a Gas Slppy Project (ADB)

,.=-:rt ol Curreni porlon of oansareshownbeow

1,700 000 1700,000

21,429.040 2T 429,000

2001-2002 2000-2001

2.587,000

81,915,000

20D1-2002 2000-2001

2 587,000

r 917,000 1,917 000

4.851,000 4,851 000

23,462 000 23,462.000

25,969.000 25 969,000

Description

=" =^.e as a1 lsl July 2001 57 375,000

81 915,000:rr Prolis on for lhe year

-.ss:Paid dur nq ihe year

F nan. aly€ar r997-1998

Balance at 30th June 2002

Description

T!&lia! ar pr91 :

Year w se ag ng are shown as bellow

81,9'15,000 81,915,000

2001-2002 2000-2001

57,375 000

37,A1A 275 31A1a,275

4,314.437 4 3T8,437

139,2S0,000

30,935ll9

58,007,465

F nanc aiyear 1998-1999

Financ a year 1999-2000 30,935,r r I
Financia year 2000-2001 58 007,465

Flnancia year 2001-2002 2A-655,454

The above amouni represents acc!mu ated provis on lor income lax inrespecl ol the years wh ch are yet lo

81,915,000

8l 915 000

81,9T 5,000

163,830,000

81.9r5,000

158,934,750 130,279,296



INCOI\,!E STATEMENT

27. Gas Sales :

27.1 The Government ol Bangladesh sels sales prices ior gas Sales are va ued on accrua bas '
27.2 Customer catecrory-wise break up of gas sales s given below

2000-2001

volume (cM) volume (C[4)

378 695 679

320,290,038

Power (PDB) 385 305 961 a12,311,824 835.046.183

Fenillzer (NGFF) 161.407 952 163 830 833 310.526,96)

rndusrry-(ccF) 28,714.751

ndusirylSPPvl)

"d*W 
(Olhersl

S"u"onul

r43,490 873 34,947,711 165,197 800

6,155,196 24,472 624

4 395,035

1,869,329

20,565 455

25 742.953

11.550,217

fe531,036

5,474,474

I p27 OS5

18932531

23 942.754

at+t,g;:
107,662,567Tea Estate

r1,154.695 79 096,118 r0.932,036 73,621 156

Dor.esuc

Capl ve Power-lnduslries Generalor 24 350,291 7A 514,765 90 876,219

65,669.584

703,433,053

255199 437 57,471,741 222,175.214

26,349,842

1,905,443,661 703,377,168 1,863,269,467

Other Ooerational lncome :

Other operauona ncorae s made up of the io Lw ng amounis

Min mum Charges aga nst sanclioned oad

Serv ce Charge

Connect on Charges

2,048,9s3 1401.516

at we head rale is determ nd by ihe Governmenl ol Bangladesh

16 600 291 '17,836,840

2000-200'1

7.985,3299.326.405

3,851,539 3,762 5i2

124,516

29. Gas Purchase:

Gas purchased (710,090,000 CN/l)

Gas purchase were 710 O9O I\,'lVlCN,4 and gas saes were 703.4331\,4MCNL Losses (0.94%) due to may have

many causes ncudng eslimating assurnptons regard ng the consumpion of un_meiered domestc

consumers p pe ne leakage, lraudu efl use of gas and meler ng inaccuracy.

31,953,458 31,110,733

2l)01-20()2 2000-200'1

sy het Gas ileLds Lid.

Bangladesh Gas flelds Cornpany Lld.

TlasGasT&DCo.Lld

750 870 881

444,257,149

r /93.310

643.960,616

'ltryt
1,400 000

Total 1,'192,62'1,380 1,149,497,551



:- IA BAPEX:

. _:.onlrbuton to Baigladesh Pelroelm Exploraton company Ltd (BAPEX) @ 0.076/CI\4

: arPEX margin s given beow:

3..k Fie d)

- .! r.r!er lndustr es Generaior

:-,c. peiie ilElnllllterlE! :

. .July 01 to December 0'1

385,305,961 0.076

161,407 952 0 076

0 076

6!f99!91
24 350,297

24jy!!\
80,034 671

29 283,253

12.267,AO4

2,1A2,321

334 !^23

142.469

1562,975

847,757

4,990 888

1,850 622

63 443,399

1A,4A7 974
':i3',PDB)

a 230

0.696 9,1,13 735

1,443 325

18e.o2o ]
11 688,123

3,137,550

2073.743 0.696

216115

5,298,590 0.7a4

1 0235 488 504 5.614,740

0.870

-!: Esrate

:,.mesra
Lnd!str es Generalor 12 449,231

1E?94q8
6,186 831

32 089.756 0.540

0 440

Total

b)January 02 to June 02:

Fedillzer (NGFF)

Tea Estale

155.438,575

81,373 281

15,577 241 4714

2,321,292 4.774

I653,21.1 0.975

46 009.818

19 936.454

12.056.754

1.796 680

I 6f 884

s.266 86s 0.851 4.482142

5 666 191 1 150 6 516.120

33,579 828 0 596 24013.571

6 085.823

118,509.211

11,461 060

NG sales (cM) Margin rate Amounl (Taka)

53,460,912703,433,053

volume Rate 2OO1-2O02

391,095,546 133,444,614

2001-2002volume Rate

251,953,826Toral (a+b)

ndLrslries Generalor

312,337,507



Tlalsrliqs!9Lct"(qe:
It rep resents Tk.0.22 per CI\4 (Tk.0.25 perC[,t we.f ] January 2002)payable 10 casTransmiss on Oompa-_L mited for use of rheir lransmission ines

aalsnojgsiqtaLd rqjslribution cssfjrctudDg qep!?siatje! :

lransn-issron & D stributoncosts are as shown below :

Direct Costs :
2000-2001

244,495,362 239,428,142

zlssge11 o!.4or 9os I **iroJ u,^;n
::?i 1 6.,8.2o, s 2.o.38a ,z.ratha)
1.JO?i75 . i88.5,/ , rig* 4 __ _61

- 04l0O -o/.rOO 
o.J95.0OO

"::.1 ]1' 12./)z /83 :0.-ro. .,: _0.1/-..4.
37.944.061 100.461.831 rse.40s.agz t38.864.010

60- /A4 t.r88.0'2 .,0". eoo ..948 r.4
p6 o!a!_) _l!1!go ror 0o..604 o8.o1q ) .8

Direcl Cosls (exc ud ng bactand doubtfutdebrsl
o"t,,0,t," i"",".1,i,,"t;;;;;""#;":";;"fJ.,,11[:i',]f i;::;,.1"j:;::[i":,,f ]l:i:fll:ill:::Dislr buiion nes are a ocaled d re. v. wh te rhe,,aroa."ooeo,oror-.;.";".;.;:,,"';::o'eoolono-eocer'asbaalcr'o(dr'do.he.d-re

Delails oi Employees, Cosls are given beiou/ :

Name of Company
Cas ransmGsron Co LlctlerCrl

Ouantity (CM) 2001-2002 Ouanlily.(CM) 2000-2ooj
163.112.806 38,371 680 81,285.876 17.883.1r-
r63,412,806 38,371,680 81,285,876 17,883,141

rype of Expenditure ] rransmission L;;,il;;T ,0012._

64,619,419 179,875,943

-

l8 08_ or0 t8.8o3,o74Day or ).dF.

,,0,970f ,":rus.n]
r o91s+e ] zut,uz
r sgg,r eq ] r.oro roz ]

u. rh S. bso.-o".e.- ..r*.]u. 
1.610 to_

f=o*-r"- 
10.538,856 ro,4oo 4?

::::::- ^ "^"'" ,.i.:::; ':z:2',::

F.s 'v",BorL, 
o-7t4" 2a -'74c 

21a

Pelr"c,io- a,.ordn.e 4 471 ' n 4' 4t 3?6

::::::,::- *'"'"' :;::::? ji:;:::
.. o.. o o o*".." 2 "'t oo: 

I

,;:;"^",." 2._ 11.2_? ..5J8 sra

J, - s!o< d,., d,.s : :l: ": 
' 386 82' 

l

u. rh S. bs o.-O".e -1"ry1a r ll#li*l '',uroel
IVed ra, E, per.a:
L"".e oar

630 685 i 604.9,10



:-. :, -s Costs - 33 (A) : 2l)01-2002 2000.2001

518.841

5!!!19
5A7 -246

464,934

328.940

9404r
1,000

169,504

547,141

591,382

656,401

478,813

384,r 33

189,719

11.112

157.003

96,342,124 95.417,782

>:2 s of repairs & mainlenance are given below :

_-€oairs & Maintenance 33 (B) : 2000-2001

Mainlenance Veh ce s 1576,884

Marnlenance Plant 8 p pe ne rndTeria s 5 857 819

Mainlenance - BLr dn 1120,395

Mainlenance Furn ture, f xture & oti ce eqlrpments 114,286

1.459 062

9.14.1336

1,357,374

140 724

9,269,384',12,-101,492

lelails other direct costs are given below :

2001-2002

Trher Dkect Costs - 33 (C) : 2001-2002 2000-2001

-_:.eljng & Conveyance 2,333 489 2611 731

:-:. Ol& Lubrcants

a

-=Mtr-rl"

'' -. c pa rai d Land rlevenue

-'a ning Expenses

ivages ol workers (Casual aboLr)

Enteda nment Expenses

E =... r:.S::S S
Bank Charges

Lesa Fe9s

Enterla nrnent A owance

2.181 503

3,350 6s6

3,027,103

2.7y89
1,444 311

1.302157

821 898

660 z:s
500.132

rqlgq
456.959

350,330

241-716

145,526

62.888

52.800

513 226
g++ sto
552 008

186 776

225.336

e67,935

032 051

,r8/34

53.380

1!M2
374,101

244.146

159,317

73.093

42,000

51,000

2

2

2

2

1

1

1

9t !!9
44,113

?1901
23.663

Crockeres and Cuileries

Besidenlia Furn sh ng

18,337

28,860

30 114

4T0,340Others 427 -772

20,739,132 20,372,143



Details of administrative cosls are given below :

Administrative costs - 33 (D) 2000-2001

34- PETBOBANGLA I\,IANAGEIIENT CHARGE :

Sale ol Tender Schedu e

2,095.806 1,948,554

185,980

62.430

221,115

685,655 5A7,575

15.266,964 3 510,964

193752

r,089 075 925 075

276 340

Otl ce, Sialionery & Pr nting

Ne\rs Paper & Pe odica s

r 295,8q6

521,373 591,887

259.427 8,621

81,079

22A 437

The above amouni represenls the contrbuton to Petrobang a as part ol lhe head oflice expenses

35. Other income {no!-operalional) :

Other ncome comprses of the loLlowina amounls:

Suppliers Reg stralion Fees

Sa e ol Siore Nrlateras

Sa e of Gas Bill Books

Tesung Charges

Olher Renta lnconre

I\rlisce aneoLrs lncome 232,345

18,077,305 s,658,57s

36. INTEREST COSI :

The amount represenls inlerest expenses on

Total

A) ADP :

i Thlrd NaluralGas Developnrenl Prolect

LocalADP & ADB Loan made are as 10 ows :

20,270,000

ii Sylhel Tea-Eslate Gas Supply Prolect (Phase-!)

ii. Sylhet Tea-Esiale Gas Supp y Proiect (Phase- l)

v. Kaiashl la-Chharak Plpe L ne Protect

v Blra Gas Distribulon Prolect

v. Chhalak Town Gas Supply Proiect

Sub Tota

B) ADB :

vii. Thrrd Nalura Gas Developnrent Proiect

SLrb-Toia

22,732 0AO 24.150.000

22,7i2 0AO 24,150.000

2r)01-20D2

Parliculars

Name of ihe Proiect

21 579 000

3,346,000

Total (a+B) 60,158,000 65,485,000



F

q-:::si rNcot!!E

f i!i:€rs ?!n&r!alion !n E!a!i!g :

: : ! ,_ '.r workers prolits partciparton tund has been
-::= ; ::: of net prolt earned dlrdng the year aller
:-: :- -l such p.ovision.

?=rrs&n forTq?l!9E :

_: :::!e amount represents ncome iax provsion@ 35%
: i:: -aied taxable proit.

>o. years adiustment :

:_: - .ars' adjustment s made up as fo ows :

Oescription

53,755,197

7,863,636 9.375,933

28,655,454 58,007,465

{

r-_ ,si,nent of provsion lor interest upto 30-06-1996 (1986 87

: _335'96) on grant a ocaied to the cornpany by the

'.::_:r ands. Belg um and DF D since the nteresl on granl

! -.i pavable as per recommendaton of l/lslP

=.e' No. 11.31.16/308 daled 08-06-1997)

:t:ess provls on of Leave Pay & Gralu ty

General :

: 
_.ures appear ng in these linancal statemefls have been rounded off to the nearesr Taka

:'evlous yeaas lig!res have been reaffanged, wherever considered necessary to contorm to current years

-r:puly Gefera Manager (Accounls)
\-'

D reclor

2001-2002

54,949122 52919,482

835 715

11,899,919

tr/a orqm(Dlreclor

Daled Chiltaqonq

q"e^ ya, C,4., Q-
Hoda Vas Chowdhurv & Co

ChaderedAc.oontuih
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JALALABAD GAS T & D SYSTEM LIMITED
(A Cornpany of Petrobangla)

Key Perlormance lndicator (KPl)

2001-2002 2000-2001

'141 :1

0.98:1

: Return on Total Sales Bevenue a 124"

4 Rale of Beturn on Capital Employed 5.59% 6 76%

s Debt-Equity Ratio
(70 30) 37:63 41:56

6 Bale of Relurn on average nel fixed assets (BoB)

(Not less than 12%) 13714" 16 324"

7 Debt-Service Ratio

(Not less than 1.2 tim-.s) 2.06 iimes 1.99 times

8 Sales per Employee 33.81 32.66

g Debtors in month 1.771 1.75:1

l0 Nel profit before tax per employee 274 3.23



CURITENT AssETS

I IIXTD ASSETS

COMPOSITION OF TOTAL ASSETS

(391")

11277,)

\40 36?.) (26.9311r)

Gob Conkibution to lguity LonS Tem
(9.4%) Liabnfties(23.30f!)

i]i,' GOB CONIRIBUIION TO EOUITY

UNCURRENTLIABILITIES 10,373.N



PERCENTAGEMSE DISTRIBUTION OF SALES VOLUME 2001-2002

PERCENTAGEWISE DISTRIBUTION OF REVENUE EARNING 2001-2002

n lol,er

E lower



YEARWISE REVENUE EARNING TREND

200

, 1905,1

150

125

)L77
117.76 1i7 73

1997 98 1998 99 2000 01 2001 02

\
. . tio

199+95 1'1995-96 1tDeC97 7997-9u



MANPOWER POSITION
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YEARWISE PROFITABILITY

'l

.2

g

200

Areawise Number of Gas Connections up to June 2002

150

st.
No.

Dishibution
lndusvial

Tea

Estate

Brick
Domestic

01 Sylhet-Easl I 6 226 21,586 21,427

02. Sylhet-wesl 157 17,355 17,518

03. Sylhet Souih 67 4,154 4,225

04 Fenchuganj 1 1 2 9 1,840 1,854

05. Golapsanj 27 2,745 2,772

06. Beanibazar 2 888 890

07. Chalak 8 25 2,671 2,704

08. 2 57 59

09 Sunamsanj 3,084 3,111

10 29 s 1,011 1,049

1T Juri 31 37

12. Baralekha 251

13. 6 56 5 631 5,693

14. Srlmongal 33 32 4,513 4,579

Hobiqanl 43 4,844 4,447

16. Shahtibazar 1 '13 6 689 710

17. 384 389

Tolal 1 3 2A 90 693 71,740 72,555
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Jalalabad Gas Franchise Area

i'i exrsruo rn,rinsvLssrorl rne 
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Tronsmission Gos Lines & Gqs Fields of Bonglodesh

JALALABAO GAS FRANCH SE AFEA

IIIAS GAS FFANC]] SE AFEA

BAKHFABAD GAS FFANCHISE AFEA

GAS IRANSM SS ON LNE

6A5 L NE TO !/ES1 ZONE (FFOI

GAS DISTR BUT ON AREA
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Md. Nozmul lslam

A. K. Ansarul Haque
Deputy Generat Managet (Ac6unts)

Md. Belal Uddin Chowdhury
Deputy Manaqet (Public Belalians)

DcsSn 3 Prin ed by Trre Pioneer Prnrin9 Pres5 Ld.








